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Article 3. Rights and obligations of shareholders or authorized
representatives

3.1. Rights of shareholders when attending the General Meeting of Shareholders:

a. To directly attend or authorize in writing other persons to attend the General
Meeting of Shareholders;

b. To discuss and vote on all matters under the competence of the General
Meeting of Shareholders in accordance with the Law on Enterprises, other relevant legal
documents and the Charter of the Corporation;

c. Be notified by the Organizing Committee of the contents, agenda of the
General Meeting of Shareholders and attached documents;

d. Each shareholder or authorized person to attend the meeting when attending
the General Meeting of Shareholders shall receive a voting card after registering to
attend the General Meeting with the Shareholder Qualification Examination Committee;

e. Shareholders and persons authorized to attend the meeting late when the
General Meeting of Shareholders has not yet ended have the right to register and
participate in voting right at the General Meeting of Shareholders for unvoted matters,
then the Chairman of the General Meeting of Shareholders is not responsible for
stopping the General Meeting of Shareholders and the validity of the previously
conducted votes is not affected.

3.2. Obligations of shareholders when attending the General Meeting:

a. Shareholders or authorized persons attending the meeting when attending the
General Meeting of Shareholders must bring their Identity Card/Passport/Citizen
Identity Card, Invitation to Meeting, Valid Power of Attorney (for authorized
representatives) and register to attend the General Meeting of Shareholders with the
Shareholder Qualification Examination Committee;

b. Maintain security and order and not cause disturbances or chaos in the General
Meeting of Shareholders;

c. The audio and video recording of the meeting of the General Meeting of
Shareholders must be publicly announced and approved by the Chairman of the General
Meeting;

d. Speak and vote in accordance with the instructions of the Organizing

Committee and respect the control of the General Meeting of Shareholders by the
Chairman of the General Meeting of Shareholders;

e. Strictly abide by this Regulation, respect the results of work at the General
Meeting of Shareholders;

f. To provide information about related persons or persons with interests related
to shareholders at the request of the Corporation.

Article 4. Rights and obligations of the Shareholder Qualification Inspection
Board

4.1. The Shareholder Qualification Examination Committee consists of 01 (one)
Head of the Board and members decided by the Chairman of the Board of Directors
("BOD") to perform the following functions and tasks:






authorize a member of the Board of Directors to chair the meeting convened by the
Board of Directors.

In case the Chairman of the Board of Directors is absent or unable to control the
meeting or due to force majeure, the remaining members of the Board of Directors shall
elect one of them to be the Chairman of the General Meeting according to the principle
of majority. In case the Board of Directors fails to elect the Chairman of the meeting,
the Head of the Executive Supervisory Board shall let the General Meeting of
Shareholders elect the Chairman of the meeting and the person with the highest number
of votes shall chair the meeting.

6.2. Except for the case specified in Clause 6.1, the signatory to convene the
General Meeting of Shareholders shall elect the Chairman of the meeting and the person
with the highest number of votes shall preside over the General Meeting of
Shareholders.

6.3. The Chairman appoints one or several Secretaries of the General Meeting of
Shareholders.

6.4. The Chairman's decision on the order, procedures or events arising outside
the agenda of the Congress shall be of the highest judgment.

6.5. The Chairperson has the right to take necessary and reasonable measures to
run the meeting in an orderly manner, in accordance with the approved program and
reflect the wishes of the majority of the participants.

6.6. The Chairman has the right to postpone the meeting of the General Meeting
of Shareholders for a maximum of 03 (three) working days from the date on which the
meeting is scheduled to open and may only postpone the meeting or change the meeting
venue in the following cases:

a. The meeting venue does not have enough convenient seats for all participants;

b. The information media at the meeting venue does not ensure that shareholders
attending the meeting participate, discuss and vote;

c. There are people attending the meeting who obstruct or disturb the order, which
may cause the meeting to not be conducted in a fair and lawful manner.

6.6. The Chairman has the right not to reply or only record the comments of
shareholders if the contents of the contributions and proposals are outside the content of
the request for opinions at the General Meeting of Shareholders.

6.7. The Chairman of the General Meeting of Shareholders has the following
rights:

a. Request all participants to be subject to inspection or other lawful and
reasonable security measures;

b. Request the competent authority to maintain the order of the meeting; expelling
those who do not comply with the executive authority of the chairman, deliberately
disturb the order, obstruct the normal progress of the meeting, or fail to comply with the
requirements of security checks out of the General Meeting of Shareholders.

6.7. The Presidium consists of a number of members of the Board of Directors
and managers of the Corporation appointed by the Chairman. The Presidium performs
a number of tasks to support the management of the Chairman's General Meeting of






same type attending the meeting owning 75% or more of the total preference shares of
that type or 75% of the total preference shares owned by preference shareholders of the
same type that type or more in favor in case of passing a resolution in the form of a
written consultation.

Article 10. Voting Cards

10.1. Voting cards are distributed to shareholders/authorized representatives of
shareholders attending the meeting with the shareholder number, number of shares with
voting rights and main contents to be approved at the General Meeting of Shareholders.
Voting cards must be affixed with the Corporation's seal.

10.2. The voting value of the Voting Card corresponds to the number of voting
shares owned by such shareholder or authorized representative registered to attend the
General Meeting of Shareholders on the total number of voting shares of
shareholders/authorized representatives of shareholders present at the General Meeting
of Shareholders.

Article 11. Voting format to approve resolutions at the General Meeting of
Shareholders

The voting on issues at the General Meeting of Shareholders, depending on the
case, will be carried out in the following forms:

11.1. Voting by Vote

a. The voting contents recorded in the Voting Card will be voted on by
shareholders/authorized representatives of shareholders by choosing the option to
approve or disagree or have no opinion on each content to be consulted;

b. Shareholders vote on the following principles:

+ Voting shall start from the order of the Chairman of the meeting or the Head of
the Vote Counting Committee and end when the last shareholder votes in the ballot box
or after 30 minutes from the time of the start of voting, whichever comes first. After the
end of voting, the ballot box will be sealed,;

+ The counting of votes shall be carried out immediately after the voting is over
and the ballot boxes are sealed.

c. Invalid Voting Cards that will not be counted include:

+ The card is not according to the form issued by the Organizing Committee and
does not have the Corporation's seal,

+ The card is torn, bricked, erased, repaired,;

+ The card does not have the signature of the shareholder or authorized
representative;

+ The ballot contains other information and symbols, leading to the vote counting
board not being able to determine the opinion of the voters;

+ If the card contains many different opinions in the same voting content, that
voting part is invalid.

The voting on each item to be approved in the Ballot Card is independent of each
other and the validity of the Vote Voucher does not affect the validity of other voting






issue;

+ The vote counting record must be signed by the Chairman of the Board of
Directors, the vote counting supervisor and members of the vote counting committee.

Article 13. Speech at the General Meeting of Shareholders

Shareholders or authorized representatives who come to the meeting when
expressing their opinions must hold up their voting cards or register to speak. The
Chairman shall base on the time of the meeting agenda to arrange the speeches of
shareholders. The Chairman may give priority to speaking to shareholders who register
to speak in advance and have opinions related to the agenda of the meeting. The content
of the speech should be concise and consistent with the content being discussed at the
Congress.

Article 14. Minutes of the General Meeting of Shareholders

14.1. The meeting of the General Meeting of Shareholders must be recorded in
minutes and may be recorded in audio or recorded and stored in other electronic forms.
The record must be made in Vietnamese, may be additionally made in a foreign language
and must include the following principal contents:

a. Name, address of the head office, enterprise code;

b. Time and place of the General Meeting of Sharcholders;
c. Program and contents of the meeting;

d. Full names of the chairman and secretary;

e. Summary of the meeting and comments made at the General Meeting of
Shareholders on each issue in the meeting agenda;

f. The number of shareholders and the total number of votes of shareholders
attending the meeting, the appendix to the list of registered shareholders and authorized
representatives to attend the meeting with the corresponding number of shares and votes;

g. The total number of voting votes for each voting issue, clearly stating the
voting method, the total number of valid votes, invalid, in favor, against and without
opinions; the corresponding ratio to the total number of voting votes of shareholders
attending the meeting;

h. The issues that have been passed and the percentage of votes passed
respectively;

i. Full names and signatures of the chairman and secretary.

In case the chairman or secretary refuses to sign the minutes of the meeting, this
minutes shall take effect if they are signed by all other members of the Board of
Directors attending the meeting and have all the contents as prescribed in this Clause.
The minutes of the meeting clearly state that the chairman and secretary refused to sign
the minutes of the meeting.

14.2. The minutes of the General Meeting of Shareholders must be completed
and approved before the end of the meeting.
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- Reviewing the legality, order, and procedures for issuing Resolutions and Decisions
of the Board of Directors and the Board of General Directors in 2024.

- Proposing the selection of an audit firm for the 2024 financial statements.

- Attending meetings of the Board of Directors to understand the direction,
management, and implementation of the General Meeting of Shareholders' Resolutions.

- Providing comments and recommendations on management and operation to the
Board of Directors and the Board of General Directors.

- Auditing Protrade's financial statements and coordinating with the auditing company
to review the impacts of accounting practices and verify the accuracy of the 2024 financial
statements.

Monitoring, supervising, and handling recommendations (if any) from shareholders or
groups of shareholders.

2. Supervision of the Board of Directors' activities in 2024

In 2024, the Board of Directors held 04 meetings and issued 15 Resolutions. The main
contents were related to the production and business situation; Management regulations;
Financial regulations, preparations for the 2024 Annual General Meeting, Board of Directors
and Supervisory Board personnel, sub-committees, and decisions on certain business and
transaction matters requiring the Board of Directors' approval.

3. Plans and orientations of the Supervisory Board in 2025

Perform and complete the tasks of inspecting and supervising the Company's
production and business operations, ensuring compliance with the Law on Enterprises; the
Charter; Financial Regulations and Corporate Governance Regulations of Protrade.

Supervise the implementation of the Charter and promulgated Regulations.

Fully attend meetings of the Board of Directors to understand the direction,
management, and implementation of the General Meeting of Shareholders' Resolutions.

Supervise and evaluate the implementation of the General Meeting of Shareholders'
Resolutions in 2025.

Supervise the issuance and implementation of Resolutions; Decisions of the Board of
Directors and the Board of General Directors in 2025.

Propose the selection of an audit firm for the 2025 financial statements.

Inspect and supervise the 2025 financial statements according to the Supervisory
Board's plan.

Monitor, supervise, and handle recommendations (if any) from shareholders or groups
of shareholders.

II. EVALUATION OF MANAGEMENT AND ADMINISTRATION OF
PRODUCTION AND BUSINESS ACTIVITIES IN 2024

1. Management activities of the Board of Directors
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with amounts as of December 31, 2024, of 107.35 billion VND and 57.03 billion VND,
respectively. The corresponding provision made is 60.81 billion VND. From January 1, 2023,
Protrade has not recorded interest arising corresponding to the principal balance lent to Tan
Thanh (details in note 09b). With the audit procedures performed, we cannot assess the loan
interest, overdue late payment interest to be additionally recorded, as well as the collectability
of the aforementioned receivables, the provision to be made, and the impact of these issues on
the accompanying Separate Financial Statements.

- Explanation:

The accrued interest (115 billion VND) according to the agreement between Protrade
and Tan Thanh Development Investment JSC is based on a loan of 144 billion VND arising
before the transition to a joint stock company. It has been confirmed by the Binh Duong
Provincial Party Committee to reduce the payable debt but has not been settled in the
equitization settlement of Protrade. Regarding the receivable for the loan with a principal
balance of 107.35 billion VND and accrued interest of 57 billion VND, all of these receivables
were due as of December 31, 2022. According to the financial statements as of December 31,
2024, of Tan Thanh Company, the total payables are 626 billion VND. Tan Thanh Company
is currently facing serious financial imbalance. In addition, Tan Thanh Company is involved
in legal and shareholder structure issues due to its connection with Judgment 327/2022/HSST
dated August 30, 2022, of the Hanoi People's Court and Appellate Judgment No.
912/2022/HS-PT dated December 28, 2022, of the Hanoi High People's Court. This has led to
Tan Thanh Company not being able to arrange funds to repay the debt to Protrade. Therefore,
the auditors cannot assess the appropriateness of the aforementioned overdue principal and
loan interest.

3. According to the content presented in notes 08 and 34c¢ of the notes to the Separate
Financial Statements, Protrade is required to pay additional land use fees due to incorrect unit
prices and corresponding late payment penalties according to the judgment of the Hanoi High
People's Court, the notice of the Binh Duong Tax Department, and the notice of the Hanoi
Civil Judgment Enforcement Department with a total amount of 1,060.22 billion VND. The
total amount Protrade has paid and offset is 1,060.22 billion VND, of which 806.17 billion
VND was paid in cash and 254 billion VND was offset by the judgment enforcement agency.
The offset amount includes: 128.36 billion VND paid by related individuals to remedy the
consequences through Protrade; 125.694 billion VND temporarily paid by Protrade in 2019,
including the receivable from Tan Phu Investment - Construction Co., Ltd., which we have
expressed an exception opinion in previous years (see more in notes 08 and 34a). The total
amount Protrade has actually paid and offset (excluding the receivable from Tan Phu
Investment - Construction Co., Ltd.) is recorded in the item "Other receivables - Receivables
for temporary payments pending equitization settlement" with a cumulative balance as of
December 31, 2024, of 141.36 billion VND, of which the provision recognized in the current
period's business administration expenses is 70.68 billion VND (notes 08 and 27) based on
Resolution No. 72/NQ-DHDPCD of the 2023 Annual General Meeting of Shareholders dated
June 30, 2023. At the same time, the amount paid by individuals to remedy the consequences
through Protrade is 128.356 billion VND, recorded as a payable in the item "Other payables"
(note 20). With the audit procedures performed, we cannot assess the appropriateness and
accuracy as well as the collectability of the Other receivables - Receivables for temporary
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Protrade has paid 78 billion VND for the purchase of the investment property but has
not registered the ownership transfer from the previous owner. The entire value of the
investment property of this land plot was purchased before Protrade officially transitioned to
a joint stock company. As of the date hereof, Protrade has not carried out the procedures for
ownership transfer because it is still awaiting guidance from the competent authorities
regarding the legal issues of the land plot.

5. The land plots in Vinh Phu commune, Binh Duong province, which Protrade
purchased before the official transformation into a joint stock company, were handed over by
Protrade to the Land Fund Development Center of Binh Duong province on November 14,
2023, according to Decision No. 2569/QD-UBND dated October 2, 2023, of the People's
Committee of Binh Duong province. The investment costs of these land plots are being
monitored in the item "Construction in progress - Land use rights in Vinh Phu commune, Binh
Duong province" (details in note 11 - note (2) of the notes to the Separate Financial
Statements). The handling of this cost is being considered for approval by the People's
Committee of Binh Duong province.

- Explanation:

Protrade is awaiting guidance from the departments to implement the policy of
returning this land plot to the Land Fund Development Center of Binh Duong province
according to Decision No. 2569/QD-UBND dated October 2, 2023, in the direction of the land
user voluntarily returning the land as prescribed in point ¢, clause 1, Article 65 of the 2013
Land Law. Because this land plot was transferred to Protrade in the period before equitization,
the financial issues related to the land will be assigned to the Department of Finance for
determination and submission to the Provincial People's Committee for consideration and
approval. Therefore, as of the date of issuance of this report, the original land use right
certificate has been submitted by Protrade to the Department of Natural Resources and
Environment of Binh Duong province. Regarding the formation costs of the land plot, Protrade
is still awaiting implementation guidance from the competent authorities. Immediately after
receiving guidance and handling from the relevant departments, Protrade will record the
reduction of the land value in the books in accordance with regulations.

6. As of the date of issuance of this report, the competent authority, the People's
Committee of Binh Duong province, has not approved the equitization settlement. Therefore,
some items on the Separate Financial Statements of Protrade may change after the equitization
settlement is approved as of October 31, 2018, see details in note 36.

- Explanation:

Protrade is still awaiting approval of the equitization settlement from the competent
authority.

Apart from the above impacts, the Separate Financial Statements 2024 of Protrade
present fairly and reasonably the financial position of Protrade. The outstanding issues are still
being monitored and resolved, and may have impacts requiring adjustments. The above issues
also similarly affect the Consolidated Financial Statements 2024 of Protrade.

IV. Key Indicators of Business Performance in 2024













































Binh Duong Producing and Trading Corporation
A128 3/2 street, Dong Tu Quarter, Lai Thieu ward, Thuan An city, Binh Duong province

LEGAL REPRESENTATIVE

The legal representative of the Corporation during the year and until the preparation of this Financial Statements are
Mr. Nguyen An Dinh — Chairman of the Board of Directors and Mr. Le Trong Nghia — General Director.

AUDITORS

The auditors of AASC Auditing Firm Company Limited have taken the audit of the Separate Financial Statements for
the Corporation.

STATEMENT OF THE BOARD OF MANAGEMENT’ RESPONSIBILITY IN RESPECT OF THE
SEPARATE FINANCIAL STATEMENTS

The Board of Management is responsible for the Separate Financial Statements which give a true and fair view of the
financial position of the Corporation, its operating results and its cash flows for the year. In preparing those Separate
Financial Statements, the Board of Management is required to:

- Establish and maintain an internal control system which is determined necessary by the Board of Management and
Board of Directors to ensure the preparation and presentation of Separate Financial Statements do not contain any
material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the Separate Financial Statements;

- Prepare and present the Separate Financial Statements on the basis of compliance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation and
presentation of Separate Financial Statements;

- Prepare the Separate Financial Statements on the going concern basis unless it is inappropriate to presume that the
Corporation will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial position
of the Corporation, with reasonable accuracy at any time and to ensure that the Separate Financial Statements comply
with the current State’s regulations. It is responsible for safeguarding the assets of the Corporation and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirms that the Separate Financial Statements give a true and fair view of the financial
position at 31 December 2024, its operating results and cash flows for the fiscal year then ended of the Corporation in
accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the statutory
requirements relevant to the preparation and presentation of the Separate F inancial Statements.

Other commitments

The Board of Management pledges that the Corporation complies with the Decree No. 155/2020/ND-CP dated 31
December 2020 on detailing and guiding the implementation of a number of articles of the Law on Securities and the
Corporation does not violate the obligations of information disclosure in accordance with the regulations of the Circular
No. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry of Finance guiding the disclosure of information
on Securities Market and the Circular No. 68/2024/TT-BTC dated 18 September 2024 issued by the Ministry of
Finance amending and supplementing some articles of the Circular No. 96/2020/TT-BTC.

Binh Duong, 26 March 2025
On behalf of the Board of Ma‘l;zgﬂnent
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Qualified Opinion

In our opinion, except for the effects of the matter described in the "Basis for Qualified Opinion"
paragraph, the Consolidated Financial Statements give a true and fair view, in all material respects, of the
financial position of Binh Duong Producing and Trading Corporation as at 31 December 2024, its operating
results and its cash flows for the fiscal year then ended in accordance with the Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and the statutory requirements relevant to the preparation and
presentation of the Consolidated Financial Statements.

Emphasis of matter

We would like to draw the readers' attention to the following matters in the Financial Statements:

The Corporation is presenting the value of the investment property holding with a purpose of capital
appreciation, which is land use rights with a total value of VND 78 billion, located in Dong Tu quarter, Lai
Thieu ward, Thuan An city, Binh Duong province, with an area of 10,547 m2, as in Note No. 14 of Notes to
the Consolidated Financial Statements. This investment property was purchased before the Corporation
officially transitioned to a joint-stock company and it has not yet completed the transfer of ownership
procedures to the Corporation.

The land lots located in Vinh Phu commune, Binh Duong province, which were acquired by the Corporation
prior to its official transformation into a joint stock company, were handed over by the Corporation to the
Binh Duong Province Land Fund Development Center pursuant to Decision No. 2569/QD-UBND dated
02/10/2023 issued by the People’s Committee of Binh Duong Province. The investment costs related to these
land lots are currently recorded under the item “Construction in progress” — Land use rights in Vinh Phu
commune, Binh Duong province (detailed as in Note No. 11 — item (3) of the Notes to the Consolidated
Financial Statements). The settlement of these costs is under review by the People’s Commitiee of Binh
Duong Province for approval.

As at the issuance of this report, the competent authority, the People's Committee of Binh Duong province,
has not yet approved the privatization settlement. Therefore, some items on the Corporation's Consolidated
Financial Statements may change once the privatization settlement as at 31/10/2018 is approved, detailed as in

Note No. 43.

Our qualified opinion is not modified in respect of this matter.

Ho Chi Minh City, 26 March 2025

exal Director Auditor

/

Dao Trung Thanh
Certificate of registration to audit practice

A CC‘)N~G TY
o3  TRACH NHIEM HUU HA
HANG KIEM TOA

Certificate
No. 2434-2023-002-1 No. 4700-2024-002-1











































































































































































Comparing with the selection criteria and audit results of the Financial
Statements in recent years, the Board of Supervisors respectfully submits to the 2025
Annual General Meeting of Shareholders for consideration and approval for AASC
Auditing Firm Co., Ltd. to review the financial statements for the first 6 months of 2025
and conduct an audit of the 2025 financial statements for the Protrade.

The Board of Supervisors of the Protrade respectfully submits to the General
Meeting of Shareholders for consideration and approval.

Respect./.
ON BEHALF OF THE BOARD OF
SUPERVISORS
Recipient: HEAD
General Meeting of Shareholders;
- BOD, BOM;

- Save: Secretary, BOS.

Nguyen Ngoc Truong Long
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